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SUMMAEY 


Prospects  for  the  new  crops  will  have  an  important  influence  on  feed  prices 
during  the  next  few  months.  If  production  is  avereige  or  better,  feed  prices  prob- 
ably will  decline  at  least  seasonally  through  the  fall.  Foreign  demand  for  grain 
and  high-protein  feeds  is  expected  to  stay  strong  through  the  rest  of  19^7  and  into 
19i;8.  It  also  will  be  an  important  price  Influence,  especially  during  the  summer. 
Com  prices  probably  will  average  higher  this  summer  than  the  June  I9U6  ceilings, 
but  lower  than  in  July  -  September  19^6,  after  price  controls  had  lapsed. 

Prices  of  most  feeds  declined  during  April,  in  contrast  to  the  usual  seasonal 
trend,  then  advanced  sharply  during  the  first  three  weeks  of  May.    In  mid-May,  prices 
of  feed  grains,  wheat  millfeeds,  and  animal  proteins  were  much  higher  than  in  May 
and  June  last  year.    Prices  of  many  other  feeds  were  close  to  those  of  a  year  earlier. 
In  general,  however,  feed  prices  were  much  above  wartime  ceilings. 

Exports  of  feed  grains  during  I9U6-U7  will  be  the  largest  in  at  least  8  years, 
and  practically  all  Is  going  for  direct  use  as  food  to  supplement  inadequate  supplies 
of  bread  grains .    Com  exports  during  the  current  marketing  year  may  total  around  125 
million  bushels.    About  half  of  this  amovmt  had  been  exported  by  the  end  of  April. 
Larger  than  usual  quantities  of  other  feed  grains  and  oilseed  cake  and  meal  also  are 
being  exported.    If  domestic  feed  production  this  year  is  average  or  above,  exports 
probably  will  continue  large  into  19^8. 

The  19^7  growing  season  has  been  less  favorable  for  the  seeding  and  early  growth 
of  feed  crops  than  in  either  of  the  past  2  years .    Although  the  general  condition  of 
pastures  and  hay  on  May  1  was  better  than  the  10-year  average  in  all  regions  of  the 
country,  conditions  in  many  areas  were  not  so  good  as  a  year  ago.    Farmers  in  the  Corn 
Belt  have  been  unable  to  seed  all  of  the  Intended  acreages  of  oats  and  barley.  This 
could  result  in  larger  feed  grain  and  oilseed  production  than  earlier  Indicated,  since 
some  shift  to  com,  soybeans,  and  flajcseed  is  likely. 

Early  May  conditions  indicated  that  the  19^7  hay  supply  will  be  about  II8  million 
tons,  slightly  smaller  than  last  year,  but  10  million  tons  larger  than  the  1936-ii5 
average .    The  carry-over  of  I6  million  tons  of  old  hay  on  farms  May  1  was  larger  than 
average,  but  about  one-fifth  less  than  the  record  of  I9U6. 

Farm  sales  of  com  from  the  19i^6  crop  are  estimated  to  be  832  million  bushels,  far 
greater  than  the  previous  record  from  the  191+1+  crop,  and  over  200  million  bushels  more 
than  were  sold  from  the  19^+5  crop.    Sales  of  other  feed  grains  also  have  been  much 
larger  than  average . 
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Ta1>le  1.-  Statistical  Sunnary 


19'*'} 

!  iqU6 

iqU7 

Item 

:  Unit 

1    Mar.    !  Apr. 

Mar.     i  Apr. 

Mar.    .  Apr. 

Centa 


Grains  and  Hay 
Corn.  No.  3  Yellow,  Chicago   

Price  received  by  farmers,  U.  S. 
Oats.  No.  3  White,  Chicago   

No.  3  White,  Minneapolis   

Price  received  by  farmers,  U.  S 
Barley .  No.  3.  Minneapolis   

Price  received  by  farmers,  U.  S 
Srain  sorghximSf  price  received  by  farmers 
Wheat,  No.  2  Hard  Winter,  Kansas  City  ... 


Cent0 


Cents 


Cents 


Bushel 


Hay.  No.  1  Alfalfa,  Kansas  City  .. 
Price  received  by  farmers,  D.  S. 


Byproduct  Feeds  (bagged) 
Standard  bran .  Minneapolis  .... 

Buffalo   

Price  paid  by  farmers,  U.  S. 
Standard  middlings.  Minneapolis 
Buffalo  . . . 

Price  paid  by  farmers,  U.  S. 
Cottonseed  meal.  Ul  pet.  protein,  Memphis 

Linseed  meal.  32  pet.  protein,  Minneapolis   

30  pet.  protein,  San  Francisco  ... 
Soybean  meal,  kl  pet.  protein,  Chicago   

Price  paid  by  farmere,  U.  S.  ,  

Peanut  meal .  U5  pet.  protein,  S.F..  milling  point 

White  hominy  feed.  Qhlcago   

Q-lutea  feed.  23  pet.  protein,  Chicago   

Tankage,  digester.  60  pet.  protein,  Chicago  .... 

Meat  scraps.  Chicago   

Fish  meal .  San  Francisco   

Alfalfa  meal.  No.  1  fine,  Kansas  City   

Mixed  dairy  feed.  16  pet.  protein,  price  paid 

by  farmers,  U.  S  

Laying  mash .  price  paid  by  farmers,  U.  S  

Scratch  feed,  price  paid  by  faraers,  U.  S  


100  pounds 
Bushel 


Ton 


Ton 
■ 

100  pounds 

Ton 
« 

100  pounds 
Ton 


100  pounds 
Ton 
n 
■ 


100  pounds 


:      llU  Q 

11"^  U 

120.8 

:  107.0 

107.0 

llU.O 

:  77.2 

69.5 

81.1 

:  76.8 

68,2 

78.7 

7^.0 

71.0 

75.1 

:  127.0 

118.6 

133.9 

:  lOU.O 

99.5 

114.0 

:  173.0 

175.0 

232.0 

:  166.3 

165.7 

172.0 

:  Dollars 

Dollar? 

Dollars 

:  30.50 

2U.00 

29.00 

:  18.10 

16.90 

15.50 

Cents 


Cents 


37.75 
51.55 
2.1+1 

37.75 
51.55 
2.UU 
58.50 
55.50 
57.00 
52.00 
3.12 
53.00 
58.10 
51.25 
1/75.55 
1/73.50 
79.50 
52.95 


37.75 
51.55 
2.U2 

37.75 
51.55 
2.51+ 

58.50 
55.^10 
57.60 
52.00 
3.12 
53.00 
55.50 
51.25 
1/75.55 
1/73.50 
79.50 
52.00 


2.88 

3.55 
3.08 


2.88 
3.55 
3.12 


37.75 
51.55 
2.55 

37.75 
51.S5 
2.U7 

58.75 
55.50 
57.25 
52.00 
3.18 

53.25 

59.00 
51.25 

1/75.55 
1/73.50 
79.50 
55.70 

3.08 
3.75 
3.55 


121.0 

173.1 

178.2 

116.0 

150.0 

163.0 

79.0 

95.3 

92.3 

78.7 

92.0 

90.2 

76.1 

89.0 

87.5 

135.1 

183.8 

180.6 

116.0 

15U.0 

156.0 

2U0.O 

257.0 

270.0 

172.1 

269.5 

267.6 

Dollars    Dollars  Dollars 


29.00 
15.00 


57.75 
H.55 
2.U5 

57.75 
»1.55 
2.57 

58.75 
55.  SO 
57.25 
52.00 
3.18 

53.25 
59.00 
51.25 
1/75.55 
1/73.50 
79.50 
55.70 

3.12 
3.80 
3.60 


35.50 


58.00 
62.^0 

3.07 
60.25 

65.75 
3.23 
75.90 
85.60 
72.50 
81.00 
5.57 
71.50 
65.50 
50.50 

115.30 
99.65 

162.50 
38.50 

3.68 
5.U6 
5.20 


36.50 
17.20 


I19.IO 
53.80 

3.15 

50.50 
55.00 
3.29 
68.50 

82.90 
75.20 
72.15 
5.55 
66.85 
61.55 
58.70 
116.90 
lo5.Uo 
167.50 
5o.6o 

3.87 
5.65 
5.U6 


IKDIX  NUMBEfiS  OF  PHICES 


Feed  grains,  prices  received  by  fanners,  U.  S  

: 1910-15=100 

171 

169 

180 

183 

Ten  principal  hlgh-proteln  feeds,  terminal  markets. 

: 1935-39=100 

166 

166 

166 

166 

166 

166 

166 

166 

> 

166 

166 

166 

166 

Gluten  feed,  brewers'  dried  grains,  and 

N 

167 

167 

166 

166 

:1910-l5=100 

179 

178 

181 

182 

Percent    Percent    Percent    Percent    Percent  Percent 


231  2U5 

255  2U9 

257  25o 

281  289 


205 
229 


235 
237 


LIVISTOCK-FEED  PRICE  BATIOS  2/ 


(Apr.  average) 

Hog-corn,  Chicago    1926-55  =  12. U 

Hog-corn,  U.  S.  farm  prices    1526-55  =  12. U 

Beef  steer-corn,  Chicago    1526-55  =  l5.5 

Butterfat-feed,  U.  S.  2/    1526-55  =  2U.1 

Milk-feed,  U,  S.    1926-55  =  1.20 

Egg-feed,  U.  S   1936-55  =  10.5 


12.8 

13.1 
13.6 
26.2 
1.56 
11.5 


12.7 
n.2 
i5.o 
29.2 
1.51 
11.5 


12.3 

12.2 

15.7 

13.2 

12.5 

12.2 

17.6 

l5.9 

13.5 

13.7 

13.5 

12.9 

28.5 

27.9 

25.3 

22.5 

1.51 

1.36 

1.28 

1.20 

10.5 

10.1 

10.6 

10.5 

Prices  conrpiled  from  Chicago  Journal  of  Commerce,  Minneapolis  Daily  Market  Record,  Kansas  City  Grain  Market  Review, 
sjid  reports  of  the  Grain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural  Economics. 
1^/  Processors'  price  at  Chicago  plus  allowance  for  bags. 

2/  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  pounds  of  butterfat 
or  milk,  or  dozen  eggs. 

2/  Includes  dairy  production  payments  throu^  June  30,  1956. 
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OUTLnOK 


Outlook  for  1947  Feed  Crops. 


0316  cold,  wet  spring  has  retarded  the  seeding  and  early  growth  of  spring- sown 
feed  crops  throughout  most  of  the  centi^  and  eastern  sections  of  the  country.  In 
the  central  and  eastern  Com  Belt,  grain  seeding  and  farm  worn:  has  been  delayed  2 
weeks  to  a  month.    Fanners  have  been  unable  to  seed  all  of  the  intende'3  acreaf^es  of 
oats  and  barley.    If  May  weather  permits,  famers  probably  will  plant  more  corn,  eoy- 
beanS:,and  flaxseed  than  earlier  intended.    This  could  res-alt  in  a  larger  t^ggregate 
production  of  feed  grains,  since  in  these  areas  com  yields  more  feed  per  acre  than 
oats.    It  also  may  result  in  a  larger  production  of  oilseed  cake  and  meal  in  19h"J-kQ 
than  was  expected  earlier. 

On  May  1,  the  condition  of  oats  in  the  10  Southern  States,  particularly  Olcla- 
homa  and  Texas,  was  better  than  a  year  earlier,  and  also  better  than  average. 

Indications  in  early  May  pointed  to  a  smaller  19k'J'hQ  total  feed  grain  supply 
than  in  1946-47.    If  the  weather  is  average  or  better  during  the  remainder  of  the 
growing  season,  however,  supplies  again  probably  will  be  large  in  relation  to  the 
number  of  grain- consuming  animal  units  on  farms.    The  carry-over  of  corn  next  October 
is  expected,  to  be  about  double  the  carry-r>\->r  of  173  million  bushels  in  all  positions 
last  October  1,    aaaller  supplies  of  oats  and  barley  than  in  the  current  season  are 
in,  prospect  for  1947-43.    Carry-over  of  these  two  grains  this  year*  probably  will  be 
about  the  same  as  in  1946,  but  production  is  expected  to  be  somewhat  smaller. 

Pasture  and  Hay  Prospects  Generally  Good 

Pasture  and  hay  conditions  on  May  1  were  a  little  better  in  nearly  all  regions 
of  the  country  than  the  average  for  the  past  10  years,  but  not  so  good  as  in  May  of 
1945  and  1946.    Eainfall  has  been  more  than  sufficient  this  spring,  but  cold  weather 
retarded  pastures  in  large  areas  of  the  country.    Pasture  and  hay  conditions  were 
unusually  good  in  most  of  the  Western  and  in  the  North  Atlantic  States  pn  May  1, 

I^ble  2. -Pasture  and  hay  conditions  on  May  1,  1936-^7 


Pasture 

Region 

Average  : 
.    1936-45  : 

1946  : 

• 

1947 

:  A.verage  ; 
:  1936-1^51/: 

"1945 
1/ 

:  1047 
^  2/ 

North- Atlantic 

Percent 
:  Bl 

Percent 
81 

Percent 
84 

Percent 
84 

Percent 
84 

Percent 

88 

East  North  Central 
West  North  Central 

:  •  80 
:  76 

85 
88 

80 
80 

83  - 

79 

87 
88 

83 
83 

South  Atlantic 
South  Central 
Western 

:  77 
:  77 
:  81 

85 
82 
81 

82 
84 
84 

77 

76 

86 

85 
85 
89 

84 
83 

90 

"  United  States 

:  7y 

84 

82 

82 

87 

8:? 

1/  Conditio  of  tame  hay^    27    Condition  in  I947  is  for  all  hay  in  States  where  wi2.d 
hay  is  uoimportant.    In  the  Western  region  and  in  a  number  of  the  North  Central  State 
the  condition  is  for  tame  hay. 
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Condition  of  the  hay  crop  on  T'?av  1  indicated  th'^t  1947  production  'orobably 
v/ill  be  sli-htly  larger  than  last  yestr.     But  carry-over  of  old  hay  on  farms  Moy  1 
v/as  nearly  5  million  tons  smaller  than  a  year  earlier.  ■  As  a  result,  thh  1947-48 
hay  supDly  is  indicated  at  about  118  million  tons,  slin:htly  smaller  than  last  -..xiar, 
but  10  million  tons  above  the  10-year  avera-^fe-.  -  S-upplies  of  hay  are  expected  to  be' 
ample  for  t^e  hay- consuming  livestock-to  be  fed  dvring  the  comi>^'^  ^ear.  Disapoear- 
ance  of  hay  in  1946-47  V;as  a  little  lar-er  thsn -the  heavy  di  rappcarance  in  1945-46. 

-  Table  3,  -  Hay  su':^ply  and  disappearance '  "oer  animal  unit,.  United  Statf^s, 

1956-47 


Year 
begin- 
ning. 

May 

.  Production 

:  Carry-over 

from 
:     pre\''ious  • 
year  ; 

:  Supply 
:  (prodi.'ction 

plus 
carr-/-  over ) 

Disap- 
peeranco 

Supply 

per 
ani-'?  1 

unit 

:  Disap- 
pearance 
per 

animal 
'mit  : 

:  Animal 
units 
on  fo.rTns 
m  -ary  1 
fol lowing 
1/ 

1,000  tons 

■  1,000  tons 

1,000  tons- 

1,000  tons 

Tons 

■  Tons 

■Tl-iouss  nds 

Average 
1936-45  : 

94,490 

13,549 

108,039 

93,821 

1,31 

1.14 

82,412 

1946  : 

1947  : 

100,860 
2/102,500 

20,C07 
15,993 

121,467 
2/118,493 

105,474 

1,48 

.20 

f 1,965 

T/^Iay,  forage,  and  pasture-consuming-  animal  unit's^    Y.ei rhteTnnT~foTTov;s~:  Horses, 
mules,  and  milk  cows,  1.0;  other  cattle,  0.75;  sheep,  0.12. 
2/  Preliminary  indication  based  on  conditions  Fay  1.  • 


Current  Prodv^etion  of  Byproduct  Feeds 
t'^e  Lar,rest  on  Re"cord 


-ecause  of  the.  unusually  lar^e  volume  of  rr^ins  beinc-  r^rovmd  or  processed 
domestically  this  season,  total  supplies  of  byproduct  feeds  for  livestock  feedin^'- 
during  the  current  feeding  season  are  nor;  expected  to  be  a  record, 

Durinn;  April-September  flour  millin::  operations  probably  mil  continue  at  a 
very  hich  rate,  and  wheat  nillfeed  ov-tput  is  exr)ected  to- be. about  two-thirds  lar  -er 
than  the  1,967,000  tons  produced  in  the  second  half  of  the  sofison  last  vear.  Durino- 
October-^'tarch  3,220,000  tons  were  oroduced,  the  larrrest  on  record  for  any  6-month 
period,  and  about  one-fourth  greater  than  the  1940-44  averare  for  those  months. 
Production  of  most  of  the  other  byproduct  feeds  from  Train  hasbeen  considerably 
larger  so  far  this  season  than  in  the  same  period  of  recent  ye^rs,   and  far  pbove 
average.     Output  will  continue  somewhat  larrer  than  a  vear  a^ro,  although  the  increase 
for  most  of  these  feeds  v/ill  be  less  than  for  wheat  millfeeds.. 

Supplies  of  oilseed  cake  and'-eal  from  May  through  September  probably  vail  be 
about  as  large  as  in  that  period  of  1946.  Suprli^s  of  copra  cak?  pnd  neol  --all  con- 
tinue mi'ch  larcfir  than  a  year  a-ro,  vihile  somewhat  less  linseed  cake  and  neal  i-dll  be 
available.     Production  of  soybean  cake  and  meel  probably  v/ill  be  abort  as  lar^e 
durins  Hay-September  this  year  as  last,  but  a  little  more  of  the  production  is 
expected  to  be  exported. 
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Table  h.-  BTproduct  feeds:    Estimated  use  for  feed,  year  "beginning  Octo'ber, 

1938-^6  1/ 


VJheat  millf  eeds 
Other  mill  "byproducts  3/ 
Oilseed  cal:e  and  meal  ^/ 
Animal  proteins  5/  » ^ • • • 
Other  byproduct  feeds  6/ 
Total   -  . 


1911.3 


19hk 


1,000  tons  1,000.00ns  1,000  tons    1,000  tons    1.000  tons 


4,823 

5,5^7 

5,962 

1^,952 

2,110 

2.551 

2,969 

2,921+ 

6,259 

6,209 

5,797 

2,9^6 

2,616 

2,606 

2,^59 

1.920 

1,600 

1,500 

1,600 

16,21+3 

1«,773 

19,3^6 

17,732 

6,500 
3,300 
5,800 

2,li5C 

1,600 
I97650' 


1/  Production  plus  imports;  excludes  e'sports,  utilisation  for  food,  and  other  non- 
feed  uses,    2/  Frelir:ine.ry  estimate;  sub^;ect  to  change  as  additior^al  data  become 
available.    3/  Rice  millf  eeds,  dried  and  molasses  beet)  pulp,  gluten  feed  and  meal, 
brewers*  dried  grains,  distillers '  dried  gi'ains,  and  alfalfa  meal,    h/  Soybean  cake 
and  meal,  cottonseed  cake  and  meal,  linseed  cake  and  meal,  peanut  cake  and  meal,  and 
copra  cake  and  meal.    5/  Tankage  and  meat  scraps,  fish  meal,  dried  milk  products, 
and  other  milk  products,    6/  Tentative  astimate  of  hcmir^  feed,  oat  millf eeds, 
mnlar-ees^     and  screenings. 

Production  of  oilseed  cake  ojid  meal  during  October -I'larch  totaled  3,612,000 
tons,  slightly  larger  than  a  year  earlier^,  and  10  percent  greater  than  the  191+0-1+4 
average  for  those  months.     Imports  of  oilseed  cake  and  meal  during  this  period 
vere  smaller  than  a  year  ago,  while  exports  were  somewhat  greater.    The  quantity 
of  these  feeds  available  for  feeding  during  October-March  vas  estimated  to  be  ' 
about  3.1+  million  tons,  a  little  above  the  1940-l+i+  average, -but  slightly  less  than 
the  quantity  fed  in  tnose  months  of  1945-1+6. 

Feed  Price  Prospects 

Prospects  for  the  I9I+7  feed  crops  will  be  an  important  influence  on  feed 
prices  during  the  next  several  months.    The  very  strong  foreign  demand  for  grain 
is  expected  to  continue  to  support  prices  throu^gh  19^7  and  into  1948,    If  prcduc-  . 
tion  of  feed  is  as  large  as  in  recent  years,  feed  prices  pi'obably  will  decline  at 
least  seasonally  in  the  last  half  of  I947 .     Corn  prices  this  siffiimer  probably  will 
average  higher  than  the  June  1946  ceilings,  but  lover  than  in  the  summer  of  1946, 
after  price  controls  lapsed. 

The  loan  programs  for  I947  grain  vi 11  limit  declines  in  feed  prices  next 
fall  and  vinter.     The  loan  rate  for  I947  ccrn  will  be  based  on  parity  next  October 
1.    Parity  prices  have  increased  significantly  since  last  fall.    The  parity  price 
of  corn  increased  about  20  cents  per  buahel  from  last  S^^ptember  through  mid-April. 

Prices  of  most  feeds  declined  contra- seasonally  during  April,  then  advanced 
sharply  in  the  first  three  weeks  of  May.     In  mid-May  prices  generally  were  sub- 
stantially higher  than  during  the  war,  when  prices  were  controlled,    Mid-May  prices 
of  feed  gi'ains,  vheat  millf  eeds,  and  animal  proteins  were  much  higher  -tJian  in  May 


and- 
earl 


June  last  year,  but  prices  ox  many  other  feeds  were  close  to  those  of 
ier . 


year 
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Farm  Sal^s  of  Corn  Larf^est  on  Record; 
Larr-e    Sales  of  "Other  "Feied^Grains 

P.eports  in  eprly  M?y  indicated  that  ap'-roxinir tely  832  ^lilliei-  bi  s'-'-'l^  of 
1946  corn  would  be  inarketed  this  season.     That  v;ould  be  50  percent  larger  than 
the  1938-42  avera'^e,  and  14  percent  above  the  previous  record  srlr?  frm.  the  1914 
crop.     In  the  North  Central  ree:ion,  sales  are  expect-?;d  to  totr]   735  million  -ushe] 
this  season  compared  with  518  million  bvshels  in  1945-46,  and  6'49  million  burhels 
in  1944-45,  the  previous  record.     Sales  from  the  1946  crop  nre  m*.:ch  larror  thnn  a 
year  earlier  in  Illinois,  Iowa,  Minnesota,-  pnd  I-issouri.     In  ^''ebraska,  to"''al  snl^s 
for  t^is  season  will  be  a  little  smaller  thon  fro*"  tb.c  1945  crop- 

F':rm  sales  of  other  f'f:ed  frreins  from  the  ]946  crops  wsre  'PunVi  larrer  t'nan 
in  most  othe.'^  recent  ■"■e3rs.     Sales  of  oats  v/orr-  much  above  the  1938-42  rveraf:e, 
but  sliq-htly  smaller  thon  from  the  1945  crop,     Br'rlev  salf's  were  mrch  larrcr  tl:an 
average,  althou'"h  th-^  1946  barley  crop  was  conFidercbly  bclcn-f  avora^-e*     Sales  of 
sore;hum  Tirains  were  the  second  Inrr^-st  on  record. 

cropc  of 


Table  5.  - 

•  Feed  e:rains 
1938-45, 

:     Qu^.ntr'ties  sold 
and  indicfited  1545 

from  farms , 

Crop  O'"" 

Grain 

:  Aver-ge 
•  1938-42 

'[  1943 

■  1944 

]  1945 

T'il.  bu. 

!'il,  bu. 

^^il,  bu. 

ri]  .  bu. 

Corn 
Oats 

Barley  ' 
Sorffhum  grains ' 

553,8 
204.7 
128.1 
25,7 

558.1 
'•:22,6 
143.6 
55,7 

730.0 
251.1 
139.3 
104.4 

60c  ,0 
391.0 
152.2 
54.2 

Preliminary, 


831.5 

385.6 
152.  2 
61.7 


Oet: 
sari 

L. 

2oi:' 
l/( 


Thc  quslity  of  corn  '^.^rket'  a  from  the  1946  crop  hos  b^en  b-:tter  th^'.n  that  oj 
the  1944  or  1945  crops,  witli  considerably  less  com  '^r^^din'r  No.  5  and  somt^le.  But 
the  quality  of  corn  this  seacon  is  not  so  9;ood  ?s  in  mcst  other  recent  yc^^rs,  -dv-o 
to  high  moisture  content.     In  Decembcr-I''ar ch  onlv  23  percent  of  >the  corn  inspected 
at  principi?!  markets  jTraded  No.  3  or  better,   coT^psred  with  ar  average  of  46  pe^c-'-it 
in  1936-45,     Corn  dried  slowly  lest  vdnter,  but  there  xvbs  considerable  improvement 
from,  rferch  to  April,     In  A.pril  over  50  '^orcent  of  the  corn  received  at  Corn  Bolt 
markets  was  in  the  three  up^^cr  e"r9des. 

Table  6,  -  Corn:  Inerected  receipts  by  'trades  r.t  princirt'^l  Corn 
Bolt  markets,  December-M^rch j  1936-47 


Grade 

1 
2 

4 

■  5 
Sample 

Total  ■ 


Average 
.1936^4.5- 


Car£ 

4,821 
7,121 

12,040 
14, 704 
7,806 
3,647 


;Ferccnta-^e 

9,6 
14.2 
24,0 
20  •  3 
15,6 
7.3 


1  Q-IA./IF, 


Ca.rs 


165 
1,259 
9,456 
24,656 
26,390 
13, 539 


"'^r  oentae:e 

,2 
1.7 
12.5 
32.7 

35.0 
17,9 


1945-46 


1,007 
3,724 
9,909 
18, '^74 
14,580 
11,549 


Percent  are 

1,7 
6,3 
16.7 
31.4 
24  „  5 
19,4 


19-^6-47 


/are 


335 
2,848 
17,655 
'10,539 
20,990 
3  0,095 


per  cent  "(re 


5.1 

19,1 


22.7 
10,9 


50,141        100,0  75,475 


100.0 


59,  ■•^.43 


1.00,0        92,462  100,0 


iC-90 


x't-'blo  7.  yecd  grains:    Ses^ipts  at  piliiercy  ludvy.eis^  Fa2'Ch- April, 


IteT 


___  _  _i^6  _ 


?el:-v.Bjr5  ^    Mar  CXI    *  April 


orr.  12 

mrkct:-  1/  :  9,-67^^         13,  o4^^ 

Barley,        "  i 

n-rl-'.^s  2/  :  6,359  lo,8lii 


ITpiG  I6,0?6  i;i,045 
i:,8^3      11 V  217 


5C,592  38,462 
1;,333  1.^,605 
7,2^2  9,625 


Ccmpil'-ec  frjvi  reioris  of  tlie  Gra^n  'BTz.-n.Ci..  ^;"'od"u'^i  jn  and  Maxkc  Ci^i£  Adrr-'niL  strati  on 
1/  Chi®5«o,  ••lilv^.ukee,  >'ivir;'w-pci?  5.  iXvTuth,  St-.  7ci-is,  .{^ns-as  Oity,  Peoria,  Caaha, 
Indif ^^apolis^  Slou:  Ci->',  St.  Joc;epV.,  and  V 5. ch/ 2/  Minnaapolia,  i-L^l ;.T.ul:ee, 


Cl'ic^.^^^  -'id  Dvi-uth. 


■Govbrnnient  loanB  cn  Corn  ^as^tier  tlir-..i 
for  ar-v  _f  tlxt.  Pa:i\,  j  'IsEiXB  "  ^ 

Thro-a3li  May  .17.  l^ii',',  the  C-""ro:-ryulty  Cr-e(?^t  Corporation  l.ad  €KJi-ipIe''':.ed  loans  on 
25,-1  =11, (<G)  "huehnls  cf  ^=946  c.">rn  :b  a.a  a.?-or?^  '  Lcea  rata  oi  tl.oQ  per  >)r-j=l9l.  However, 
■^ery  litT_e  corn  l'.d.<?  bec^a  pl^^ced  imae\  J. can  311  r^^cent  .;seks.    Tn^  average  fejrm  priee 
of  corn  in  nid-April  wag  ',-0  t',,  fQ  centp  ^Ic^'e  c-he  .loan  --cte  in  'one  Corn  Be.lt  States. 
¥aile  bh:  tot';l  placed  'jnder  loari  A-as  la-r-^.e'?  tLcn  that  In  ?-»y  of  the  past  'vhroe  years, 
it  ^TTig  srall  co:iipared  v:  tb  the  j  -'  artj  jriniediat^ly  befoi  e  the  ^ar ,    Loans -irl.ll  be  ayail- 
able  on  J.946  corn  throvf^^h  J.vi:  .    Jn  the  pisce'-Ung  two  yeers  loasB  were  available  only 
throrgh  I'ay.    Lo^n?  '-^n  19''6  cat".  buj:ley;.  and  GOi^-jm  grains,  '^/hi^h  were  ayaiiable  in 
the  I'afct  hai  '  of  1)^'^  and  earl;-       l'.".-T>  total.id  les?  "oiian  2  mlllo^ri  bnohelc  for  all 
three  (grains. 

Table  8.-Cors.r.    Qi.iantltlf?s  plr..Cdi  un  xr  GoveiTjjieiit  ioc;ji  in  specified  States, 


St-ite 


Illinoi  s 
love, 

'"iirjaeo-jta 
'!!  ssciiri 
liar.sas 
lIcLrasla 
South 

Dakota 
Othei- 

ota.tes 
Halted 
^"tatos 


193;:    ;  io;-:9  ;  iQho  •  19J11  •  •'.942  ;  isk  j  ;  1944  ;  1^45  •  19^6 


Million  i>tiii:'.oa  Million  MiMion  i'ilMon  laHlcn  Mlllicn  Mllion  Million 
busholG    luciicls  bufhelE  bi"3hel3  luEhela  buehele  bi.diile  biiehelc  bushels 


60.5 
112.1 

•  > 

13.8 
k.k 


8'i.  9 

37  c  6 
4.8 
1.2 

11,3 

8,6 

8.,3 


229.8  301,7 


59c3 
R.c 

3.0 

c 

13  2 
4.1 

T02.1 


28.2 

3.2 
2.0 
1.0 

17.-7 


3.5 
2.6 


9.^ 

30 

1.2 

1.3 

.a 

10.1 

1.8 

1.0 


^9 
.4 


1.2 
.2 
.1 
7^9 


.4 

5.^ 

.4 
.5 

9.5 

.3 


20  ..6 


2/ 
1'.3 

2/ 

1/ 

lc3 

.2 

_ 

3.0 


1-9 
13.6 

.3 
.6 

,4 

7.0 

.5 
.8 

25.1 


 _^  _     56.it  . 

Coiir^illol  fr-cn  reeords  cf  ti-3"C^raiii  Branchy  frod'act:ion  e.nd  Marketing  Adminl  strati  an  < 
1/    Plaoed  under  lo&r-  through,  y<_y  ."'.7,  1947. 
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FOKEIGD  I'P.ADE 

Exports  of  f'isi  have  been  uiAisually  large  in  recent  months,  and  for  the  sea- 
-  on  ai'e  expected  to  oe  tlie  la-jgsst  in  at  jcact   8"  years.    Practically  all  of  ^his 
^rain  is  f .^r  direct  upo  as  food.     If  doiieetic  feed  prcJ.iicti.on  this  year  is  average 
or  ahove,  exports  probaoly  "i^vill  continue  large  into  I'-jhb,    This  is  jn  sharp  contrast 
:o  t.ie  sit  \ation  di^jring  the  '■jr..r,  vhen  Ic  rge  lusTitioies  of  oa:E,  harley,  o.nd  ^"neat 
.•r^ve  import  1  d  f'rcm  Canala  for  feed. 

T!ie  export  moveraent  of  feed,  including  that  for  military  relief  feeding,  is 
sLcvn  in  tal:lo  9*    IX^i'ing  the  19'^6-^7  corn  tnarketin{'  year,  corn  grain  exports,  in- 
cl'i.dint-,  n-uantities  for  relief  feeding  abroad,  are  e;  pec  ted  to  total  about  125  mil- 
I  'on  buF.-'.e'' p.    Exports  of  oatf  as  grain  will  total  abcuc  20  million  bushels  and  bar- 
ley e^TJorts  abo-i':  10  million  bushels □    Sorghum-grain  exports,  vhich  have  "te^n  small 
in  past  years,  erj  expected  to  total  betveen  10  and  1^  million  bushels  d^^ring  the 
Current  Liarhetlng  season.     In  addition,   one  grain  equivalent  of  around  6  oo  d  milr- 
liun  bushels  of  cora  is  expected  to  bo  exported  in  ohe  foiti  of  corn  starch,  siigar, 
and  sirup,  £:nd  around  a  million  bushels  in  the  form  of  corn  ueal.     Oatmeal  exports 
probably  vill  be  equivalent  to  about  ^  milj.ion  bushels  of  o^-ts,  and  ba.rle:  mai'c  ex- 
ports equivt.lent  to  around  4  or  5  million  bushels  of  barley. 

In  audition  to  ccinmercial  exports  for  re?:"e:^  feeling,  quantities  of  corn  and 
other  feeds  going  for  military  reJ.ief  feeding  abroad  hriv^  become  important  during 
the  last  year  or  so.    ihese  ore  included  vith  cormerci^l  exportrj  in  table  ') .  During 
the  19^5-^6  season,  about  6  million  bushels  of  corn  grain  were  exp /i-ted  for  military 
relief  feedin-g  abrc.cJ .    This  season  over  25  milj.ion  bushels  of  corn  grain  are  ex- 
pected to  go  for  military  relief  feeding,  in  addition  to  over  5  million  bushels  of 
oats  and  over  5  million  bushels  of  oar ley. 

Exports  of  oilsoed  cahe  and  meal  this  season,  principc,lly  soybean  m^eal,  vill 
exceed  100,000  tons,  the  largest  in  lacent  yee^rs.     In  the  h  v/eeks  ending  Kaj  21, 
20,600  i^-ng  tons  (23,100  short  tons)  of  oilseed  meaj  vers  aXLc-;At'3a  foi'  expori:  and 
aooiit  half  as  much  linseed  screenings  meal.    This  is  in  addition  to  the  123,000 
shors  tons  allocated  cai'lier  in  the  season,  mos'O  of  vniCii  already  ^^as  been  exported. 
Di.^ring  January -tbrch,  63,'+CO  tons  of  soybean  meal,  12,300  tons  of  peanut  meal,  and 
2,000  tons  of  copra  meal  vere  exported. 

Exports  of  commercial  n'.ixed  feeds  probab3.y  v/ill  total  30,000  to  ^0,000  tons 
during  the  current  feeding  season.    Exports  of  these  feeds  were  much  sm.aller  in 
19^6  and  early  191^7  than  the  imuj-aally  Ica^^s  experts  in  19^5- 

These  ere  the  principal  feeds  the.t  vill  be  exported  this  year,  although  there 
are  a  number  of  others  which  have  been  exported  in  small  volume.    Most  of  the  grain 
and  other  feeds  exported  have  gone  to  continental  Europe  and  the  United  Ivingdom,  but 
fairly  large  quantities  ci  corn  and  sorgh-um  grains  have  been  exported  to  ccimtries 
in  Asia. 

Imports  of  feeds,  which  were  unusually  lai'ge  during  the  war,  have  declined 
considerably  dui'ing  the  la^t  2  yeai-s.    Oats  and  barley  imports,  which  together  ex- 
ceeded 100  million  bushels  in  ISlkk-k'^,  are  expected  to  total  only  about  5  million 
bushels  for  the  current  marketing  year;      Im.ports  of  wheat  for  feediiig    will  be 
negligible  this  year.    Imports  of  b^/prcducu  feeds  also  vill  be  considerably  smaller 
than  during  the  'mv  yeai-s.    IHieat  millfeed    imports  probably  will  be  only  about  one- 
half  as  large  as  In  19li5-^6,  and  about  one-fifth  of  the  lS>kO-kk  average.    Imports  of 
oilseed  cake  and  meal  also  wi2.1  be  somewhat  smaj.ler  than  during  the  war,  but  luiports 
of  copra  ai-e  large,  which  will  make  possible  a  record  production  of  copra  cake  and 
meal  this  year. 
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Tatle  10 . -Production  and  stocks  of  specified  byproduct  feeds, 

 Octo'ber-Marcli;.19i4-5-47  

j-tgjQ    "  "  ;  19^5-^0"  ^.19h6-W]  I  19^6  t        19^7  _ 

tOct,-Nfci.i  „  :Oct. -MarTFel),.     :  Mar.     :  Feb.     :  MarT 


r  1,000 

1, 000 

1,000 

1,000 

1,000 

1,000 

:  tons 

tons 

tons 

tons 

tons 

tons 

Production  j 

Cottonseed  cake  and  meal  1 

!  1,115.2 

l,Oli3.8 

125.8 

100.6 

132.0 

92.7 

Soybean  cake  and  meal 

.  2,040.6 

2,196.7 

569  a 

367.0 

38J+.9 

397.9 

Linseed  cake  and  meal 

:  29k,3 

199 

ko.7 

35.0 

27.2 

29.2 

Peanut  cake  and  meal 

:  50.6 

78.0 

7^-3 

6.2 

16.6 

i7.il- 

Copra  cake  and  meal 

i  17^3 

9h.O 

3.1 

1^.8 

18.6 

20.7 

Corn  gliiten  feed  and  meal 

^  362.7 

509-9 

39^.9 

79.1 

81.3 

88.9 

Brevers'  dried  grains 

;  111.6 

101,8 

19.7 

13-9 

13 

16.7 

Distillers'  dried  grains 

:  201,6 

239.3 

i|2.5 

46.7 

1^7.0 

Wheat  millfeeds 

I  2,870.5 

3,189.8 

532.2 

319.1 

501.5 

556.8 

Pice  millfeeds 

:  115.8 

120.0 

13  c9 

10.0 

15.7 

11.3 

Alfalfa  meal 

:  k30,k 

311.0 

6l^„8 

56.7 

36. 

40.0 

Fish  cake  and  meal 

:  65,1 

54.1 

2.3 

3.3 

2.3 

Dry  and  powdered  skDjn  milk 

:  2.2 

2.8 

.5 

^5 

.6 

1.1 

Stocks  end  of  period 

Cottonseed  cake  and  meal 

:  56.1 

126.8 

56.0 

56.1 

158.7 

126.8 

Peanut  cake  and  m.eal 

:  1=1 

11  .,5 

l,k 

1.1 

16.2 

11.5 

Brevers '  dried  grains 

I  2,1 

l„5 

2.7 

2.1 

3^0 

1.5 

Distillers*  dried  grains 

:  3.6 

14.0 

7o6 

3.6 

11.9 

lk,0 

Alfalfa  meal 

:  32.2 

50.8 

56.0 

32.2 

68,3 

50.8 

Compiled  as  follows:  Cottonsee'd" 

cake  and 

mes-l  and 

wheat  millfeeds. 

Bureau 

of  the 

Census;  soybean  and  linseed  cake  and  meal.  Grain  Branch,    Production  and  Marketing 
Administration,  derived  from  Census  crushinga  report j  brewers'  and  distillers''  dried 
grains,  copra  cake  and  meal,  rice  millfeeds,  and  alfalfa  meal.  Production  and  Mar- 
keting Administration;  gluten  feed  and  meal  derxved  from  reports  of  the  Corn  Indus- 
tries Research  Foimdation;  fish  cake  and  meal  from  Fish  and  Wildlife  Service,  De- 
partment of  the  Interior.- 


